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Entegris Inc and Mykrolis
Corporation are to merge as
equals creating a combined
company valued at approxi-
mately $1.3bn. To be known as
Entegris Inc, it will focus on
purifying, protecting and trans-
porting critical materials, such
as liquids, gases, wafers and
components, used in the semi-
conductor and other high-tech-
nology industries.
Both will merge in a stock-for-
stock exchange, tax-free for the
shareholders of both compa-
nies, in which Mykrolis share-
holders will receive 1.39 shares
of Entegris common stock for
every share of Mykrolis com-
mon stock they hold.The trans-
action value is based on the
exchange ratio, the closing
stock prices of Entegris and
Mykrolis on their respective
listing exchanges on Friday,
March 18, 2005, and the
approximately 74m and 42m
primary shares of Entegris and
Mykrolis, respectively. On com-
pletion, expected in Q3 this
year, current Entegris share-
holders will own approximate-
ly 56% of the enterprise,
Mykrolis shareholders approxi-
mately 44%.The transaction is
expected to be earnings-neutral
in the second half of 2005
(excluding non-cash purchase
accounting adjustments) and
accretive by approximately
8c/share of the combined com-
pany in CY2006, including
$15m in identified cost savings
from the merger.
Entegris’ new CEO will be Gid-
eon Argov, currently CEO of
Mykrolis, with James E. Dauwal-
ter, CEO of Entegris, serving as
non-executive chairman of the
board of directors. The new
board will consist of eleven
directors, including five from the
current Entegris board, five from
the Mykrolis board, and one
independent director chosen by
the new Entegris board of direc-
tors after the merger.The com-
pany’s headquarters will be in
Chaska, with continued corpo-
rate presence in Billerica.
Some 5% of the combined com-
pany’s workforce will be affect-
ed, with reductions achieved
through normal attrition wher-
ever possible.The new company
will have combined trailing
annual sales of more than
$650m and a global network of
sales and support offices across
North America and Europe, with
a strong presence in Japan,
Taiwan and elsewhere in Asia.
Prior to the merger Mykrolis
Corporation had acquired 
privately held Extraction
Systems Inc (ESI), based in
Franklin, Massachusetts, for
$25m in cash. ESI’s products
are used to measure and
remove airborne molecular
contaminants in the semicon-
ductor manufacturing process.
Devon Kinkead, president of
ESI, said:“Joining Mykrolis
accelerates our plans to expand
our service to our direct cus-
tomers in Japan, and end-user
customers in Asia since we will
be able to leverage Mykrolis’s
extensive direct sales and sup-
port organisation.We have also
gained immediate access to
water purification competen-
cies critical to serving the
needs of our lithography cus-
tomers as they extend their
193nm optical platforms using
immersion techniques.”
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